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Kobinoor Spinning Mills Limited

DIRECTORS’ REPORT

On benalf ofthe Directors of Kohinoor Spinning Mills Limitad, t s my pleasure o present
three months accounts for the period ended 30th Soptember 2016.

incurred a net loss of Rs.69 million as compared to a net loss of
for the corresponding periodlast year. Everincreasing cotton prices, impositon
icity bil

of our opperations suffered. The only option to survivi
“The shareholders of the Company have approved conversion of directors loan (1o the extet
of Rs. 300 millon) into equiy. After coml legal recuirements, 30 millon shares
shal bo issued with a promium of Rs. / rectors are willng to contribute to
the core business of spinning despite adve

‘The Government of Pakistan How much
it would be beneficia for revivl of texte industry, only tim willtl. Other factors fike
ontinuous fuel and power supply and consistent monetary poicy by State Bark of Pakistan
(SBP) aro also crucial. Ifwo want a strong industral base, w nood to ratnalize our energy
rates and ensure non-stop fuel and energy supsly 0 Give  competiive edge to our produCEs.
'SBP should notincrease bench mark inferest rate n next monetary policy. We.

opinion that low intorest rat is @ must for industrial growth

In the end, | assure you that the management will continue s efors to improve the overall
porformance of the Company through incroased productivty, cost control and by devising
optimal production sirategles.

For and on behalfof the Board

Labore: Khawala Muhammad Jahangir
12 January 2017 (Director)
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Kobinoor Spinning Mills Limited

AS AT SEPTEMBER 30, 2016
INTERIM CONDENSED BALANCE SHEET (UN-AUDITED)

Urhiama  awoma
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— 5
nssers
caury anp LnsiLmes
Snae Captat nd Reserves
PR  ovcumeisers
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0 e 20 300 ey s 5 [E3B0000| | 550000500
o0 e W 20 oo Long term loans 19772871 21033567
= e, oz
320,566,754 389,749,762 o b pponit 10,561,342 10,561,342
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[ o] [rE— 7 L asam| | s
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currenT LABLES Sockineaie s [smzsom| | ssosneor
‘Trade and other payables 277726496 | | 2022636 | "‘““":‘m ewta, o} | Zl;ijsi‘s:
Accrued Interest on loans and borrowings 43,786,924 43rrrese | Losms o 23625643 s
prsprtigaine ) ORI | 145000200 Tradadaposis,shot tom prpeyments and s recavatios | 2005748 | | 26552720
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e — et
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These accounts are signed by two directors, as the Chief Executive of the company is outside Pakistan. 3
T oy i et 25 o o s
a7 G
(Khrwaa Mubammad Tanveer)
Lahore: (Khawaja Muhammad Jahangir) s

12 January 2017 ‘Drecor
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Kobinoor Spinning Mills Limited -

INTERIM CONDENSED PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2016
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vercpwatng ncomo 152921 a7
s s
(L0SS) BEFORE TAXATION G2 @ateans)
TAXATION 0 __amess _ zso
- (L0SS) AFTER TAXATION eamom  __oososen
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T 1 comphyw ot o scton 241 of e Company Ordeance 1984

A

Lahore: (Khawaja Muhammad Jahangir) (Khawaja Muhammad Tanveer)
12 January 2017 Drector Diector

Lol . e

INTERIM CONDENSED STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2016

Sepanon 30,2906 Sepamoer 2915
g ey

) e B (65:183.028) @s.50381)
Other comprehensive income

Vms ht may s sl ubsecuenly oo and oss
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Latore (Khawaja Muhammad Jahangi) (Khawafa Muhammad Tanveer)
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TR CONOENSED CASH FLOW STATEMENT (UNAUOITED)
FGRTHE PERIOD ENOED SEPTEMBER 30 016

Kobinoor Spinning Mills Limited
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INTERIM CONDENSED sTATEMENT-
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Baiance as at Juy 01, 2015

(Loss) o the pariod afrtaxaon
- (6890380) (3890380)
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Kobinoor Spinning Mills Limited

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2016

1. NATURE AND STATUS OF BUSINESS

KOHINOOR SPINNING MILLS LIMITED was ncorpoated on 231 iy, 1570 8 8 publc ited
‘company in Pakistan under the Comparies Orcinance, 1984 and is Quoled on Pakistan Stock
Exchange. The registered offce of the Company s sitated at 711, E-3, Main Boulevard
‘Gulberg I, Lahore. The Company is angaged n the businessof exte spnnin

2. BASIS OF PRESENATION

“This e condensed financil satemert s unaudted and s bong submites o the sharsholders
23 required under section 245 o the Companies Orcinance, 1964. Thess interm condensed
financial satements have been propard i accordance with the Intamasional Accountng Standard
34 (Interm Financil Reporing). n case where requiremant difer, the provisions of o drecives
isaued under the Companies rdinance, 1884 have boen folowed. These condensed interm
financal satements shou be read in conjunction wit the audited annualpusished Financial
Statoments o the Company or te year ended June 30, 2016,

3. SIGNIFICANT ACCOUNTING POLICIES

“The ccouniing polces and he methods of computason adopkad i h separaton of s condensed
Interm fnancilinformation are the same as those applied i the preparaton of te preceding
‘annual published fivancial statements o the company or the year ended June 30, 2016,

Amendments o cartan exising standarcs and new nlrpotaon o approved accountng sandards
hat bacoms effctive during he period iher were ot rlevant 10 he Company's operatons o
0 not have any sigificantmpacton the accounting polcies ofhe Company:

4. ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMENT

44 The proparaton ofthiscondensed itk fnancal normation i conforty it approved
‘accounting standards requiros managemant to make estmates, assumptions and use
judgements ha affect th appicaton of poicies and ropoted amouns of ssets and kaiies
‘and income and expenses. Estmate, asumptons and jdgements arcontnualy evaluated
and are based on istorical experience and othr facors,incuding reasnabie expectatons

ofuro event. Revisions o accouning esimatos ar recogrised pospectvely commancing
rom the perid o revision.

Judgments and estimates made by the management n the preparatin of this condensed
interimfnancial nfornation ro th samo a3 hose tha were ppled 1 th financia st
5 at nd for th year endd 30 June 2016

42 The Company's fnancia sk management bjecives and pokses ae consitent with those
disclosed i the financia statements a5 ot and for e yearended 30 Juna 2016

Un-Audited Audited
Nows 50p.30,2016  June 30,2016
(Rupos) (Rupoes)
5. SHARE CAPITAL
Issued, subscribed and paid up
127,725,000 (e 30, 2016-121,725000) rdnaryshres
of Rupees 5 each,isued for casn smezsow  s38s25000

2275000 e 30,2016 2275.000) rdary shares o

of Rupoos 5. each, isued s bonus shares 11375000 1375000

$50000000. 550000000
6. PROPERTY, PLANT AND EQUIPMENT
Opering witendown vaue. 1962213830 1,994 965555
Adtonstranste dung the perod 61 1257574%
ToBIET24T0 2120702991
eloonransterduing the prd [ )
900,426, 2711000465
‘Depreciaion charged durig the pariod (17.881238) :
Depreciion Adusied durng o perod (128.796.6%
1965021104 198221363
LERsED
‘Opening writendown vale asiser 13zt
Adtonafransio duing e porod 3
wagirger Tz
Delotonvanster during the peiod (1993.098)
agTeeT 51200070
Amortzation charged dring tho perioa w160 7051710)

‘Amortzatn Adusted durng th pard 725607

A
2027 131797

6.1 ADDITIONSITRANSFER DURNG THE PERIOD

Faciory buiding o froehold land 5 2853460
Plant and machinary 1458580 95574342
Electic nsalaton A 5288860
Ofcs squipment 8 175500
Vends 21 644,965

)
62 DELETIONTRANSFER DURING THE PERIOD

Pl s machinay omasan
Vehicies. S -
o —ED)

63 DELETIONTRANSFER DURING THE PERIOD.

Pt and machiory - ey
Vonces i
Gy

(il CEECL S





[image: image8.jpg]Kohinoor Spinning Mills Limited .

200

Un-Audited Audited
Sep.30,2016  June 30,2016
(Rupees) (Rupoes)
7. LONG TERM INVESTMENTS
KASS Modarasa (Former First Mavan Modarabo)
166:320 modaraba certicates 15800 15800
of Rupees 10 sach. 415500 15800
5. STOCKAN-TRADE
Raw material Tissesa0s  sosssaszs
Wiorkenprocess 201,831,124 15,616,723
Faished goods 214804831 197853865
Waste 18221,690 375841
7150,325060 53484657
Undudted  Un-Audited
Sop.30,2016  Sep. 30,2015
(Rupoes) (Rupses)
9. cosTorsaies
Costof goods manutactured aridssees 1124278581
Gporing sock of fished goods 201,029,308 286,101,569
Gosingstock o fished goods @54.417845)
30068744 1.155960.305
10. TAXATION
Opering balance rgeozs| [ Tai0azE
Forthe period 2862908 | | 12574068
20603181 25683353
Loss: odusiod 80772 (11,372508)
842400 4310445
11, LOSS EARNNG PER SHARE -Basic
(Loss) ater axaton om0 (3590381
Woigtod average number o onary shares 130,000,000

(Loss) Eamings pershare - Basic

1 Quary Ao

Kobinoor Spinning Mills Limited 753016

12. TRANSACTION WITH RELATED PARTIES

“Tha transactons batwean the Campany and related pare aroat ' enght sies detemined
in accordance wih comparatie unconrled i metd. The Company durng he perod ending
Seplemoer 0, 2016 ented 0 folowng vansactons wih s eated prtes:

Un-udited Un-Audited
Sep.30,2018  Sep. 30,2015
Rupees) (Rupoes)

Purchase of matral and goods 00518

13, AUTHORISATION FOR ISSUE.

These nterim condensed Financal siatomant have boen authorsforssue on January 12,2017
oy the Boardof Diectors o e company

14. GENERAL

Figures have been rounded o o e nearest upeo.

These acconts o i b o drecrs, 5 th e Exsciv o e company s cussics Paisan.
Thi 1 cmply i  recement o sackan 241 f o Company Orcinance 1664,

—7 2
b
(Khawaja Muhammad Jahangir) (Khawaja Muhammad Tanveer)
e i

Lanor
12 January 2017
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